Yue Yuen Industrial (Holdings) Limited

PRESS RELEASE/%E?F%@J

Yue Yuen Industrial Becomes Constituent Stock of
MSCI Standard Index Series

(May 2, 2003, HONG KONG) — Yue Yuen Industrial (Holdings) Limited ("The Group";
SEHK: 551), the world's largest branded footwear manufacturer, announced that the Group had
been added to Morgan Stanley Capital International ("MSCI") Standard Index Series, effective
from the market close of May 30, 2003.

Regarding Yue Yuen's inclusion in MSCI Standard Index Series, Mr Edward Ku, Executive
Director and General Counsel of Yue Yuen said, "We are delighted that the Group has been
selected as one of MSCI Index's constituent stocks. We are confident that the inclusion will
further enhance our presence in the international investment and capital market. In the future,
Yue Yuen will continue its development strategies, leveraging on our expertise and position in
branded athletic and casual footwear manufacturing so as to enhance our value for customers
and shareholders."

The list of changes in constituents for the MSCI Standard Index Series have been posted on
MSCTI's website at www.msci.com/stdindex.
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